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A  L E N D E R  W I L L  L O O K  A T :

When you apply for a loan to buy your first home ,

a lender will look for certain things .  

 

Here 's what you can do to get your finances in

order , before you apply .

S O ,  Y O U ' R E  G E T T I N G

R E A D Y  T O  B U Y  A  H O U S E . . .

Is your employment
permanent?  
Is your income regular? 

INCOME

How much cash do you have
to contribute towards your
purchase? 

SAVINGS

Do you have personal debt?
What are your ongoing
financial commitments?

COMMITMENTS

Show you are capable of meeting your loan

repayments by regularly saving a portion of your

income .  

 

If you 're spending everything you earn , it 's going to

be hard to demonstrate you 'll easily be able to

meet your new loan repayments .

S A V E  C O N S I S T E N T L Y

We 're sure you do this already , but take extra care

to ensure you pay your bills on time . Having to

explain defaults or late Credit Card payments to

the lender , isn 't a great look - when you 're trying

to prove yourself as a strong borrowing candidate .

P A Y  Y O U R  B I L L S  O N  T I M E
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If you 're self employed , it 's likely the lender will

need to see your last years financials .   

 

If you 're not self-employed , but expect to receive

a refund , this could help to boost your savings .   

 

So jump on this now , if you haven 't got them

done .  

D O  Y O U R  T A X  R E T U R N S

Before you take on further commitments (like a

vehicle lease of personal loan) or potentially

reduce your work hours , you need to consider this

decision will impact  your borrowing capacity .  

 

Depending on your financial situation and how

much you 're borrowing , it may have little-to-no

impact . But it 's better to check first before you

find out later on you can 't afford a driveway for

your new car . 

C O N S I D E R  I M P L I C A T I O N S

A lender will take a look at your monthly living

expenses , so take this opportunity to check

whether you 're paying for things you no longer

need . And if you find something like a forgotten

subscription , cancel it .

R E V I E W  O U T G O I N G S
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